2101002501040071
EXAMINATION FEBRUARY-MARCH 2024
BACHELOR OF ARTS (EXTERNAL) FIRST YEAR
ECONOMICS - | - LEVEL 4
MICRO ECONOMICS-I [CC-01]
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Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: BACHELOR OF ARTS

(EXTERNAL) FIRST YEAR

b. Name of the Subject: ECONOMICS - | - LEVEL 4
MICRO ECONOMICS-I [CC-01]
c. Subject Code No: 2101002501040071
2. Sketch neat and labelled diagram wherever necessary.

Student’s Signature
3. Figures to the right indicate full marks of the question.

4. All questions are compulsory.
5. As per the instruction no.1 of the page no.1

Q.1 qHAude]l wellld ¥ed 92 UHAGe]l welllde] SIAAA, Hecd WA 20
H (g 1) yHexd).

What is Macro Economics? Explain the Scope, Importance and limitation of
macro Economics.

¥{Yql
OR
: . 10
A) Hidlo} (ARl A 51Ut wLS[d GIR1 AHd).
Explain the expansion and contraction of demand with diagram.
B) Hidlo{l Heuu W&l Lol UsIR] esaLldl. 10

Explain the Types of Price Elasticity of demand.
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Q2 d®aal 3ed 92 dstl UsIRL ¥Wlld). (2Ll (caNBls{l Halel uul.
What is Utility? State its types, discuss the limitations of utility analysis.

gl
OR

A) HlHid 2A%)ell eledl 01l [AuH qHodl.
Explain the Law of diminishing Marginal rate of substitution.

B) AlSSell AlEs AdINel] uile yHodl.
Explain the Concept of Consumer's surplus.

Q.3  Gulest (AdY 12 j? [(4aAUHIYIUR Bllestoll ARl dusSI) w15 [defl

Heel quodl.
What is Production Function? Discuss the three stages of law of variable
proportion with the help of diagram.

{eql
OR

A) Wsil 216 w15(def] Heeell quedl.
Explain the Concept of cost with help of Diagram.

B) $&ell dlMIGIH YUy,
Discuss in detail the economics and dis-economics of scale.

Q4  FRIYsd s3s1ell &Rl Auondl, SmRUY S e sleui UEleil Huddl

Ul
Explain the Characteristics of monopolistic Competition, discuss the
equilibrium of a firm in monopolistic competition.

{eql
OR

A) Y&l 51841 UEle] 2siatlanle{l Yudal wLs(defl Heeell yuendl.

Explain with the help of diagram, short run equilibrium of firm under
Perfect competition.

B) Widlalufl Hidl Judlell vl yHemd),
Explain the concept of kinked demand Curve.
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Q.5 Adel x4 j? ddeteli UsIRL UHMd] dird(ds Adelal MU Sl URW Il 20

YUl 53,
What is Wages? Explain the types of wages, Discuss the Factors affecting real
wages.
viYql
OR
: 10
A) MLISlell M1y (a5 Redid qul.
Write the Modern theory of rent.
B) elsletl AlwiH (el (Bddcdlell Rierlict Ul 10

Discuss the Risk - Uncertainty theory of Profit.
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